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Over the past three decades, racial prejudice in America has declined significantly and many African
American families have seen a steady rise in employment and annual income. But alongside these
encouraging signs, Thomas Shapiro argues in The Hidden Cost of Being African American, fundamental
levels of racial inequality persist, particularly in the area of asset accumulation--inheritance, savings
accounts, stocks, bonds, home equity, and other investments. Shapiro reveals how the lack of these family
assets along with continuing racial discrimination in crucial areas like homeownership dramatically impact
the everyday lives of many black families, reversing gains earned in schools and on jobs, and perpetuating
the cycle of poverty in which far too many find themselves trapped.

Shapiro uses a combination of in-depth interviews with almost 200 families from Los Angeles, Boston, and
St. Louis, and national survey data with 10,000 familiesto show how racial inequality is transmitted across
generations. We see how those families with private wealth are able to move up from generation to
generation, relocating to safer communities with better schools and passing along the accompanying
advantagesto their children. At the same time those without significant wealth remain trapped in
communities that don't allow them to move up, no matter how hard they work. Shapiro challenges white
middle class families to consider how the privileges that wealth brings not only improve their own chances
but also hold back people who don't have them. This "wealthfare" is alegacy of inequality that, if
unchanged, will project social injustice far into the future.

Showing that over half of black familiesfall below the asset poverty line at the beginning of the new century,
The Hidden Cost of Being African American will challenge all Americans to reconsider what must be done to
end racia inequality.
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From reader reviews:
Jean Parks:

Beside this The Hidden Cost of Being African American: How Wealth Perpetuates Inequality in your phone,
it can give you away to get closer to the new knowledge or details. The information and the knowledge you
are going to got here is fresh from the oven so don't possibly be worry if you feel like an older peoplelivein
narrow small town. It is good thing to have The Hidden Cost of Being African American: How Wealth
Perpetuates Inequality because this book offersto you readable information. Do you often have book but you
would not get what it's interesting features of. Oh come on, that won't happen if you have this inside your
hand. The Enjoyable arrangement here cannot be questionable, like treasuring beautiful island. Use you till
want to miss the item? Find this book and also read it from today!

Martin McDanidl:

Don't be worry when you are afraid that this book may filled the space in your house, you could haveitin e-
book way, more simple and reachable. This kind of The Hidden Cost of Being African American: How
Weadlth Perpetuates Inequality can give you alot of good friends because by you investigating this one book
you have factor that they don't and make an individual more like an interesting person. This kind of book can
be one of astep for you to get success. This book offer you information that maybe your friend doesn't learn,
by knowing more than additional make you to be great individuals. So , why hesitate? Let us have The
Hidden Cost of Being African American: How Wealth Perpetuates Inequality.

Gloria Engstrom:

Aswe know that book is essential thing to add our knowledge for everything. By a e-book we can know
everything we would like. A book isalist of written, printed, illustrated or even blank sheet. Every year
seemed to be exactly added. This reserve The Hidden Cost of Being African American: How Wealth
Perpetuates Inequality was filled in relation to science. Spend your spare time to add your knowledge about
your science competence. Some people has various feel when they reading a new book. If you know how big
advantage of a book, you can truly feel enjoy to read areserve. In the modern eralike currently, many ways
to get book which you wanted.

Kimberly Plummer:

Do you like reading areserve? Confuse to looking for your favorite book? Or your book has been rare? Why
so many query for the book? But almost any people feel that they enjoy for reading. Some people likes
examining, not only science book but additionally novel and The Hidden Cost of Being African American:
How Wealth Perpetuates Inequality or perhaps others sources were given understanding for you. After you
know how the truly amazing a book, you feel need to read more and more. Science reserve was created for
teacher or perhaps students especially. Those ebooks are helping them to add their knowledge. In different
case, beside science guide, any other book likes The Hidden Cost of Being African American: How Wealth



Perpetuates Inequality to make your spare time much more colorful. Many types of book like this.
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