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From the late imperial period until 1922, the British and French made private and government loans to
Russia, making it the foremost international debtor country in pre-World War I Europe. To finance the
modernization of industry, the construction of public works projects, the building of railroads, and the
development of the military-industrial complex, Russia's ministers of finance, municipal leaders, and nascent
manufacturing class turned, time and time again, to foreign capital. From the forging of the Franco-Russian
alliance onwards, Russia's needs were met, first and foremost, by France and Great Britain, its allies, and
diplomatic partners in the developing Triple Entente. Russia's continued access to those ready lenders
ensured that the empire of the Tsars would not be tempted away from its alliance and entente partners.

This web of financial and political interdependence affected both foreign policy and domestic society in all
three countries. The Russian state was so heavily indebted to its western creditors, rendering those western
economies almost prisoners to this debt, that the debtor nation in many ways had the upper hand; the Russian
government at times was actually able to dictate policy to its French and British counterparts. Those nations'
investing classes-which, in France in particular, spanned not only the upper classes but the middle, rentier
class, as well-had such a vast proportion of their savings wrapped up in Russian bonds that any default would
have been catastrophic for their own economies. That default came not long after the Bolshevik Revolution
brought to power a government who felt no responsibility, whatsoever, for the debts accrued by the tsars for
the purpose of oppressing Russia's workers and peasants. The ensuing effect on allied morale, the Anglo-
French relationship, and, ultimately, on international relations in the twentieth century, was grim and far-
reaching.

Jennifer Siegel narrates a classic tale of money and power in the modern era-an age of economic
interconnectivity and great power interdependency-involving such figures as Lord Revelstoke, chairman of
Baring Brothers, the British and French Rothschild cousins, and Sergei Witte, Russia's authoritative finance
minister during much of this age of expansion. For Peace and Money highlights the importance of foreign
capital in policymaking on the origins and conduct of World War I.
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From reader reviews:

Sheila Rocha:

What do you in relation to book? It is not important along with you? Or just adding material if you want
something to explain what you problem? How about your free time? Or are you busy man? If you don't have
spare time to complete others business, it is gives you the sense of being bored faster. And you have time?
What did you do? Every individual has many questions above. The doctor has to answer that question since
just their can do that. It said that about e-book. Book is familiar on every person. Yes, it is correct. Because
start from on jardín de infancia until university need this particular For Peace and Money: French and British
Finance in the Service of Tsars and Commissars (Oxford Studies in International History) to read.

Karen Arsenault:

Your reading 6th sense will not betray an individual, why because this For Peace and Money: French and
British Finance in the Service of Tsars and Commissars (Oxford Studies in International History) publication
written by well-known writer whose to say well how to make book that could be understand by anyone who
also read the book. Written in good manner for you, still dripping wet every ideas and creating skill only for
eliminate your hunger then you still doubt For Peace and Money: French and British Finance in the Service
of Tsars and Commissars (Oxford Studies in International History) as good book but not only by the cover
but also through the content. This is one book that can break don't ascertain book by its handle, so do you
still needing another sixth sense to pick this!? Oh come on your studying sixth sense already alerted you so
why you have to listening to an additional sixth sense.

Ilene Venne:

In this time globalization it is important to someone to obtain information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information
quicker to share. You can find a lot of references to get information example: internet, newspapers, book,
and soon. You can see that now, a lot of publisher in which print many kinds of book. The book that
recommended to you personally is For Peace and Money: French and British Finance in the Service of Tsars
and Commissars (Oxford Studies in International History) this book consist a lot of the information on the
condition of this world now. This book was represented so why is the world has grown up. The vocabulary
styles that writer make usage of to explain it is easy to understand. The particular writer made some analysis
when he makes this book. Honestly, that is why this book ideal all of you.

David Briggs:

You can find this For Peace and Money: French and British Finance in the Service of Tsars and Commissars
(Oxford Studies in International History) by go to the bookstore or Mall. Simply viewing or reviewing it
could to be your solve challenge if you get difficulties for your knowledge. Kinds of this book are various.
Not only by means of written or printed but additionally can you enjoy this book through e-book. In the



modern era such as now, you just looking by your local mobile phone and searching what your problem.
Right now, choose your own ways to get more information about your publication. It is most important to
arrange you to ultimately make your knowledge are still upgrade. Let's try to choose right ways for you.
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