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A practical guide to counterparty risk management and credit value adjustment from a leading credit
practitioner

Please note that this second edition of Counterparty Credit Risk and Credit Value Adjustment has now
been superseded by an updated version entitled The XVA Challenge: Counterparty Credit Risk, Funding,
Collateral and Capital.

Since the collapse of Lehman Brothers and the resultant realization of extensive counterparty risk across the
global financial markets, the subject of counterparty risk has become an unavoidable issue for every financial
institution. This book explains the emergence of counterparty risk and how financial institutions are
developing capabilities for valuing it. It also covers portfolio management and hedging of credit value
adjustment, debit value adjustment, and wrong-way counterparty risks. In addition, the book addresses the
design and benefits of central clearing, a recent development in attempts to control the rapid growth of
counterparty risk. This uniquely practical resource serves as an invaluable guide for market practitioners,
policy makers, academics, and students.
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From reader reviews:

Heather Jones:

Nowadays reading books are more than want or need but also become a life style. This reading addiction
give you lot of advantages. The benefits you got of course the knowledge the actual information inside the
book which improve your knowledge and information. The knowledge you get based on what kind of
publication you read, if you want send more knowledge just go with training books but if you want feel
happy read one together with theme for entertaining for example comic or novel. Often the Counterparty
Credit Risk and Credit Value Adjustment: A Continuing Challenge for Global Financial Markets is kind of
guide which is giving the reader capricious experience.

Matthew Wallace:

This Counterparty Credit Risk and Credit Value Adjustment: A Continuing Challenge for Global Financial
Markets are reliable for you who want to become a successful person, why. The main reason of this
Counterparty Credit Risk and Credit Value Adjustment: A Continuing Challenge for Global Financial
Markets can be on the list of great books you must have is usually giving you more than just simple looking
at food but feed an individual with information that possibly will shock your previous knowledge. This book
will be handy, you can bring it all over the place and whenever your conditions both in e-book and printed
people. Beside that this Counterparty Credit Risk and Credit Value Adjustment: A Continuing Challenge for
Global Financial Markets giving you an enormous of experience for example rich vocabulary, giving you
trial run of critical thinking that we understand it useful in your day task. So , let's have it and luxuriate in
reading.

Eva Lynch:

Playing with family inside a park, coming to see the marine world or hanging out with pals is thing that
usually you could have done when you have spare time, in that case why you don't try factor that really
opposite from that. 1 activity that make you not feeling tired but still relaxing, trilling like on roller coaster
you are ride on and with addition of knowledge. Even you love Counterparty Credit Risk and Credit Value
Adjustment: A Continuing Challenge for Global Financial Markets, you are able to enjoy both. It is good
combination right, you still desire to miss it? What kind of hang-out type is it? Oh seriously its mind hangout
fellas. What? Still don't understand it, oh come on its known as reading friends.

Haydee Todd:

Do you have something that you want such as book? The reserve lovers usually prefer to decide on book like
comic, brief story and the biggest one is novel. Now, why not trying Counterparty Credit Risk and Credit
Value Adjustment: A Continuing Challenge for Global Financial Markets that give your satisfaction
preference will be satisfied by reading this book. Reading behavior all over the world can be said as the
method for people to know world much better then how they react when it comes to the world. It can't be



stated constantly that reading addiction only for the geeky particular person but for all of you who wants to
always be success person. So , for all of you who want to start reading through as your good habit, it is
possible to pick Counterparty Credit Risk and Credit Value Adjustment: A Continuing Challenge for Global
Financial Markets become your starter.
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