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Data Mining in Finance presents a comprehensive overview of major algorithmic approaches to predictive
data mining, including statistical, neural networks, ruled-based, decision-tree, and fuzzy-logic methods, and
then examines the suitability of these approaches to financial data mining. The book focuses specifically on
relational data mining (RDM), which is alearning method able to learn more expressive rules than other
symbolic approaches. RDM isthus better suited for financial mining, because it is able to make greater use
of underlying domain knowledge. Relational data mining also has a better ability to explain the discovered
rules - an ability critical for avoiding spurious patterns which inevitably arise when the number of variables
examined isvery large. The earlier algorithms for relational data mining, also known asinductive logic
programming (ILP), suffer from arelative computational inefficiency and have rather limited tools for
processing numerical data

Data Mining in Finance introduces a new approach, combining relational data mining with the analysis of
statistical significance of discovered rules. This reduces the search space and speeds up the algorithms. The
book also presents interactive and fuzzy-logic tools for “mining' the knowledge from the experts, further
reducing the search space.

Data Mining in Finance contains a number of practical examples of forecasting S& P 500, exchange rates,
stock directions, and rating stocks for portfolio, allowing interested readers to start building their own
models. This book is an excellent reference for researchers and professionals in the fields of artificial
intelligence, machine learning, data mining, knowledge discovery, and applied mathematics.
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From reader reviews:
Rhonda Rudder:

Why don't make it to be your habit? Right now, try to ready your time to do the important work, like looking
for your favorite e-book and reading a guide. Beside you can solve your trouble; you can add your
knowledge by the guide entitled Data Mining in Finance: Advances in Relational and Hybrid Methods (The
Springer International Seriesin Engineering and Computer Science). Try to make book Data Mining in
Finance: Advancesin Relational and Hybrid Methods (The Springer International Seriesin Engineering and
Computer Science) as your close friend. It means that it can being your friend when you feel aone and
beside associated with course make you smarter than ever. Yeah, it is very fortuned in your case. The book
makes you much more confidence because you can know almost everything by the book. So , we should
make new experience along with knowledge with this book.

Betty Brown:

The book Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer International
Series in Engineering and Computer Science) make you feel enjoy for your spare time. Y ou need to use to
make your capable much more increase. Book can to get your best friend when you getting pressure or
having big problem together with your subject. If you can make examining a book Data Mining in Finance:
Advancesin Relational and Hybrid Methods (The Springer International Seriesin Engineering and
Computer Science) to get your habit, you can get alot more advantages, like add your current capable,
increase your knowledge about a number of or all subjects. Y ou could know everything if you like wide open
and read areserve Data Mining in Finance: Advancesin Relational and Hybrid Methods (The Springer
International Seriesin Engineering and Computer Science). Kinds of book are alot of. It means that, science
reserve or encyclopedia or some others. So , how do you think about this guide?

Mary Fox:

Nowadays reading books are more than want or need but also work as alife style. Thisreading habit give
you lot of advantages. The huge benefits you got of course the knowledge even the information inside the
book in which improve your knowledge and information. The details you get based on what kind of reserve
you read, if you want have more knowledge just go with training books but if you want experience happy
read one along with theme for entertaining such as comic or novel. Typically the Data Mining in Finance:
Advancesin Relational and Hybrid Methods (The Springer International Seriesin Engineering and
Computer Science) iskind of publication which is giving the reader unstable experience.

Edith Manning:

Don't be worry should you be afraid that this book will certainly filled the space in your house, you can have
it in e-book way, more simple and reachable. This kind of Data Mining in Finance: Advances in Relational



and Hybrid Methods (The Springer International Seriesin Engineering and Computer Science) can give you
alot of good friends because by you considering this one book you have factor that they don't and make you
more like an interesting person. This particular book can be one of one step for you to get success. Thise-
book offer you information that perhaps your friend doesn't realize, by knowing more than additional make
you to be great persons. So , why hesitate? We should have Data Mining in Finance: Advancesin Relational
and Hybrid Methods (The Springer International Seriesin Engineering and Computer Science).
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